THE MODERN CHALLENGE	203
But in another way the exit of Glemenceau in January 1920 is a
crucial date in French foreign policy.
At the Conference of Paris Clemenceau had been placed on
the horns of a dilemma. He had to choose between either ex-
changing the material fruits of victory over Germany—sym-
bolized by French control of the Rhineland—for British and
American guarantees: or holding on to material benefits at the
cost of diplomatic isolation. He chose the former, and had he
remained in power he would doubtless have continued to
choose the former. He understood Great Britain and her policy
in Europe much better than most Frenchmen, and he under-
stood the alternative policies confronting France. Poincare,
whilst ostensibly continuing French policy towards Germany,
fell between two stools as regards French relations with Britain.
He could not retrieve the material benefits which Clemenceau
had surrendered: and he lost contact with Britain, which he
alienated by his policy of immediate alliances in eastern
Europe—with Poland and the Little Entente—and above all by
his occupation of the Ruhr in 1923. French policy was anxious
not to 'sell out' to British—until 1936: but by choosing the
British horn of the dilemma in 1919, Clemenceau had already
virtually 'sold out' to British policy. That the American and
British guarantees had been meanwhile repudiated does much
to explain the self-help policy of Poincare: but it made it no
more possible for him to retract Clemgnceau's choice.
The failure of Poincare's policy, and the tremors it produced
in British opinion and international confidence, bred the finan-
cial crisis of 1923-6. From these years emerged a new phase of
French policy: the policy of Briand. The shift was represented
in home affairs by the victory of the Cartel des Gauches in 19243
in Germany by the leadership of Stresemann, and diplomati-
cally by the Locarno agreements. It was one of attempted
reconciliation between the western and central blocs within the
framework of a 'buttressed* League, during the period of Rus-
sian preoccupation with internal reconstruction. It was dic-
tated as much by reaction against the Poincare policy and by
fear lest Britain should drift into the camp of the revisionists, as
by any belief that Germany could be indefinitely placated

